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Combhairle Chontae Laoise
Laois County Council

Financial Review

Annual Financial Statement for Year ended 315 December 2023

Laocis County Council has completed the preparation of its 2023 Annual Financial Statements (AFS). These statements
include an Income and Expenditure Account Statement, Balance Sheet, Funds Flow Statement, Statement of Accounting

Policies, Notes to the Accounts, and Appendices.

The following table summarises the movement in the Income and Expenditure Account Statement:

Opening Credit @ 1% January 2023 222,625
Expenditure (103,669,470)
Transfer from (o) reserves (2,600,968)
Income 106,348,280
Closing credit @31 December 2023 300,467
Surplus for Year 77,842

The Balance Sheet comprises Fixed and Current Assets, Work in Progress and Preliminary Expenses, Long-term Term
Debtors, Cutrent Liabilities, Creditors, and Reserves. As of December 31, 2023, the value of fixed assets amounts to €1,993

million.

The summary of Capital Expenditure and Income shows a credit balance of €12,126,721 at the 31% December 2023.

Opening Credit Balance @ 1% January 2023 8,650,533

Expenditure (63,385,461)
income 64,977 532
Transfer from / to revenue 1,894,117
Closing Credit Balance @ 31st December 2023 12,126,721

This year, again, there has been an improvement on our revenue account as of December 31, 2023, with a surplus of €77,842
income over expenditure. Consequently, the revenue account now stands in credit at €300,467.

The percentage collection for Housing Loans has reached 87%, a 6% increase on the 2022 figure. As a result, loan arrears
have decreased by €336,000 approximately. The 87% collection rate is the highest since 2008 and highlights our active
collaboration with mortgage holders to resolve outstanding arrears. The 2023 rate collection was 89% compared to 91% in
2022. The reduction was atiributable to a payment timing issue by one account holder. The rent collection has remained
steady at 95% despite an increase in the rent accrual of 11% for the corresponding period.

Laois County Council remains committed to interacting with our commercial and non-commercial customers, aiming to recover
all outstanding amounts owed fo the Council.

pcﬂulhouand
hief Executive

04 April 2024
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Laois County Council

Certificate of Chief Executive & Head of Finance for the year ended

31 December 2023

We the Chief Executive and Head of Finance are responsible for preparing an annual financial statement in accordance
with the accounting code of practice issued by the Minister under section 107 of the Local Government Act, 2001

We are responsible for maintaining proper books of account that disclose with reasonable accuracy the financial
position of the local authority and enable it to ensure that financial statements prepared comply with the statutory
requirements.

We are responsible for the safeguarding of assets of the local autherity and for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

When preparing financial statements we have:
¢ stated that the financial statements have been prepared in accordance with the Accounting Code of Practice and

the accounting policies have been applied consistently; and,
¢ made judgments and estimates that are reasonable and prudent;

We certify that the financial statements of Lacis County Council
for the year ended 31 December 2023, as set out on pages 10 to 24, are in agreement with the books of account

and have been prepared in accordance with the accounting requirements as directed by the Minister for
Heusing, Local Government and Heritage.

ef Executive Head of Finance

( c

Date 7L / 6L )&()Q_L(, Date 4/4 / RO L .
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Laois County Council

Audit Opinion to be prepared separately and inseried
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STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local
authority accounting, as revised by the Department of Housing, Local Government and Heritage (DHLGH) at
31st December 2023. Non-compliance with accounting policies as set out in ACoP must be stated in the
Policies and Notes to the Accounts.

2. Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow was introduced as part of AFS 2011. While the guidance of International
Accounting Standard 7 Statement of Cash Flows has been followed, the business of local authorities is
substantially different to most private sector organisations and therefore some minor changes to the format
have been agreed to ensure the data displayed is meaningful and useful within the local government sector.
For this reason the statement is being referred to as a ‘Statement of Funds Flow’. The financial accounts now
include a Statement of Funds Flow shown after the Statement of Financial Position (Balance Sheet). Notes 17
— 22 refate to the Statement of Funds Fiow and are shown in the Notes on and forming part of the Accounts
section of the AFS. Note 19 details Project/Non Project/Affordable/Voluntary balances, which can be either a
debit or a credit balance. The funds flow assumes that these are debit balances and bases the
{Increase)/Decrease description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice. (Each local authority should list the areas where they are not complying with this policy, e.g.
development contributions)

4. Interest Charges
Loans payable can be divided into the following two categories:
. Mortgage related loans
. Non- mortgage related loans
4.1 Mortgage Related Loans
Mortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent by

the local authorities to borrowers}, for the purchase of houses. Only the interest element is charged or
credited to the Statement of Comprehensive Income (Income and Expenditure Statement).
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4.2 Non Mortgage Related Loans

Note 7 to the accounts sets out the types of borrowing under this heading. Loans reiating to assets/grants,
revenue funding will not have a corresponding stream of income. Bridging finance will eventually become part
of permanent funding. Loans in respect of the other headings will have a corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of pension contributions (including Widows and Orphans) benefits under the Local Government
Superannuation Scheme and the Single Public Service Pension Scheme.

The Single Public Service Pension Scheme (“Single Scheme”) commenced with effect from 1 January 2013.
Employee contributions for the Single Scheme continue to be deducted by local authorities but are remitted

centrally to DPER.
6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

7. Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.
8. Fixed Assets

8.1 Classification of Assets

Fixed assets are classified into categories as set out in the Statement of Financial Position (Balance Sheet).
A further breakdown by asset type is set out in note 1 to the accounts.

8.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

8.3 Measurement

A Statement of Financial Position {(Balance Sheet) incorporating all of the assets of the local authority was
included for the first time in the Annual Financial Statement for 2003. The assets were valued based on the
Valuation Guideline' issued by the DHPLG. All assets purchased or constructed as from 1/1/2004 have been
included at historical cost. Accounting policies relating to leases are currently being developed and will be
reflected in the financial statements at a future date.
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8.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in fixed
assets but will be reviewed at a future date. Due to their physical nature the vast majority of assets are
unique to local authorities and are not subject to disposal. Any loss or gain associated with the net realisable
value of the remaining general assets subject to disposal, are accounted for at time of disposal.

8.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the

DHLGH.

8.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the source
of funding the asset. This method has a neutral impact on Income & Expenditure and consequently the
charge for depreciation and the corresponding credit from amortisation is excluded from the Statement of

Comprehensive Income (Income & Expenditure Staiement).

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate

Piant & Machinery

- Long life S/L 10%

- Short life S/L 20%
Equipment S/L 20%
Furniture SiL 20%
Heritage Assets Nil
Library Books Nil
Playgrounds SiL 20%
Parks S/L 2%

Landfill sites (*See note}

Water Assets |
| - Water schemes | S/L Asset life over 70 years
- Drainage schemes SiL Asset life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation in
the year of acquisition.

* The value of landfill sites has been included in note 1 under land. Depreciation represents the
depletion of the landfill asset.
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9. Government Grants
Government grants are accounted for on an accrual basis. Grants received to cover day-to-day operations are
credited to the Statement of Comprehensive Income {Income & Expenditure Statement). Grants received,

relating to the construction of assets, are shown as part of the income of work-in-progress. Cn completion of
the project the income is transferred to a capitalisation account.

10. Development Debtors & Income

Short term development levy debtors are included in note 5. Income from development contributions not due
to be paid within the current year is deferred and not separately disclosed in the financial statements.

11. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage
related borrowings from the HFA and OPW.

12. Lease Schemes
Rental payments under operating leases are charged to the Statement of Comprehensive Income (Income &

Expenditure Statement). Assets acquired under a finance lease are included in fixed assets. The amount due
on outstanding balances is shown under current liabilities and long-term creditors.

13. Stock

Stocks are valued on an average cost basis.

14. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related

projects. The income accrued in respect of these projects is shown in the Statement of Financial Position
{Balance Sheet) as 'Income WIP'.
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15. Interest in Local Authority Companies

The interest of Laois County Council in companies is listed in Appendix 8.

18. Related Parties

A related party transaction is a transfer of resources, services or obligations between the local authority and a
related party. The main related parties for a local authority include the following:

i Management and Personnel

ii. Council members

iiil. Government Departments

iv. Local Authority Companies
Local Authority council members and key personnel are bound under the relevant sections of the Local
Goaovernment Act 2001 and subsequent amending legislation to:
a. furnish an annual declaration of 'declarable interests' set out in section 175 of the Act;
b. disclose under sections 167, 178 and 179 any beneficial interests that they or a connected person has;
and
c. follow a code of conduct issued by the Minister for Housing, Local Government and Heritage under
section 169 of the Local Government Act 2001 in 2004,
'‘Declarable interests’ cover both financial and certain other interests such as land etc.
Local authority management and personnel salary and remuneration is determined by the Department of
Housing, Local Government and Heritage in line with central government policy on rates of pay.
Local Authority interests in companies and joint ventures are disclosed in Appendix 8 to the Annual Financial
Statements.
Local Authority transactions with government departments are governed by central government controls and
procedures driven by government accounting rules.

17. Accounting for Expenditure

Expenditure in relation to policy is accounted for in the relevant division e.g. E15 Climate Action and Fleoding.
Operational expenditure is accounted for in the area where the expenditure is incurred e.g. Housing, Roads,
etc. This is in line with the Local Authorities costing system where the full cost of a service/sub-service must
reflect all the costs associated with the service.
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FINANCIAL ACCOUNTS
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STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2023

The Income and Expenditure Account Statement bnngs together all the revenue refated income and expenditure
It shows the surplus/{deficit) for the year Transfers tofirom reserves are shown separately and not allocated by service division
MNote 16 allocates transfers by service division i the same format as Table A of the adopted Local Authonty budget

Expenditure by Division

Gross Expanditure ncome Net Expenditare Net Expenditure
oy 2023 2023 2022
Notes € € € €
Housing & Buiiding 240685419 24,958,071 {892.652) {522,388)
Reads Transportation & Safety 33,614,445 27651712 5,962,733 5,118,532
Water Services 4,733,888 4,745 859 {11.971) (48 648)
Development Management 12,641,236 8,068,898 4,572338 3,790,880
Emaronmentai Services 10,375,090 2661423 T. 713667 7,275 456
Recreation & Amenty 6,497,392 1,433,870 5,063,822 4732555
Agnculture, Food and the Marine 1,046,498 478,336 568,160 548,036
Miscelansous Services 10,695,505 12,924,888 (2,229,383) (584 685)
Total Expenditure/lncome 15 103,669.470 82,923,056
Net cost of Divisiens to be funded from 20,746,415 21,308,727
Rates & Local Property Tax
Rates 14,391,521 14,103,225
Local Property Tax 9,033,703 9,065,148
Surplus/{Deficit) for Year before Transfers 16 '2,6?8,81(5 1,858,646
Transfers fromi{to] Reserves 14 (2,600,968} {1,781.295)
OQverall Surplus/{Deficit) for Year 17,842 77.351
General Reserve @ 1st January 2023 222625 145,274
General Reserve @ 315t December 2023 300,467 222,625
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2023

Fixed Assets
Operational
Infrastructural
Community
Non-Operational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets

Stocks

Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Current Liabilities {Amounts falling due within one year)

Bank Qverdrait
Creditors & Accruals
Finance Leases

Net Current Assets / (Liabilities)

Creditors {Amounts falling due after more than one year)
Loans Payable

Finance Leases

Refundable deposits

Cther

Net Assets

Represented by

Capitalisation Account
Income WIP

General Revenue Reserve
Other Specific Reserves
Other Balances

Total Reserves
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1

10

2023 2022
€ €
431,429,651 408,501,465

1,540,307,048 1,540,474,294
1138774 10,947,122
41.05% 11,080,346

1,993,925 £1 1,971,003 226
29,509,743 23,783,804
108,770,029 94,080,465
20,952 640 14,914,488

5,384 467 3,164,645
9,110,833 12,160,447
106,256 87,380
35,654,196 30,326,960
17,449,106 19,194,526
17,449,106 19,194,526
15,105,000 11,132,434
78,467 542 82,634,560
8,260,752 6,136,358
452368 522 27,224.186
132,124,916 115,995.105

2,018,185,764 1,984,004 825

1,993,975 818 1971003226
18,593,348 15,258,332

300,467 222,625
5,366,131 (2.479,357)
2,018,185,764 1,984,004,826




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)

AS AT 31ST DECEMBER 2023
Notie
REVENUE ACTIVITIES
Net Inflow/{outflow) from operating activities 17

CAPITAL ACTIVITIES

Returns on Investment & Setvicing of Finance

increase/{Decrease) in Fixed Asset Capitalisation Funding
Increase/(Decrease) in WIP/Preliminary Funding

Increase/(Decrease) in Reserves Balances

Net Inflow/{Qutflow) from Returns on Investment and Servicing of Finance

Capital Expenditure & Financial Investment

(Increase)/Decrease in Fixed Assets

(Increase)/Decrease in WIP/Preliminary Funding

(Increase)/Decrease in Other Capital Balances

Net Inflow/(Outflow) from Capital Expenditure and Financial Investment

Financing

Increase/(Decrease) in Loan Financing
{Increase)/Decrease in Reserve Financing

Net Inflow/(Cutflow) from Financing Activities

Third Party Holdings
Increase/(Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents
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19

20
21

22

2023 2023
£ €
(7,705,731)
22,922,592
3,335,016
4,350,143
30,607,751
(22.922,592)
(5,725,939)
1,516,965
(27.131,565)
(684,146)
1,978,377
1,294,231
2,124,394
(810.920)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

A summary of stock is as follows:

Central Stores
Other Depots

Total

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

Revenue Commissioners

Gther

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments

Page 16

2023 2022
€ €
2023 2022
€ £
8,397,407 5,008,168
2,985,627 2,237,653
1,566,575 1,596,359
4,183,271 2,136,666
72,515 1,275,910
886,580 624,218
2,669,401 1,194,890
3,519,593 3,700,289
24,280,967 17,774,154
(3,328,327 (2,859,667)
20,952,640 14,914 488
20,952,640 14,914,488




NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and accruals 1s as follows

Trade creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred Income

Add  Amounts falling due wiitun one year (Note 7)

7. LLoans Payable

{a) Movement in Loans Payable

Balance @ 1/1/2023
Borrowings
Repayment of Principal
Early Redemphions
Other Adjustments
Balance @ 31/12/2023

Less Amounts faliing due within one year (Note 6)

Total Amounts failing due after more than one year

{b) Application of Loans
An analysis of loans payable s as follows

Mortgage loans*

Non-hMortaage leans
Asset/Grants

Revenue Funding

Bnidging Finance

Recoupable

Shared Ownership -- Rented Equity

Less Amounts falling due within cne year (Note 8)

Total Amounts falling due after more than one year

* Includes HFA Agency Loans

2023 2022
€ €
652,677 841,538
48,272 5721
628,990 2,779,740
3,589,337 3,249,332
185,030 117,178
5,114,308 6.993.507
4,208,941 3,336,125
3,435,598 3,918,905
4,600,260 4,945 989
17,449,106 16,194 526
HEA oPW Other Balance @@ Balance @
3111272023 31M12/2022
€ € € € €
84,294,809 - 3,285,740 87,580,549 92,491,693
2,188,568 - - 2,188,568 3.537.939
(4.722,648) - (482,586) {5.205,234) (5,369,078}
(1,455,880} - - {1.495,980) (3,080,005}
80,264,749 - 2,803,154 83,067,903 87,580 549
4,600,260 4,945,989
— 18467642 82,634,560
HFA OPW QOthier Batance @ Balance @
3MM2/2023 31/12/2022
€ € € € €
38,873,341 - - 38,873,341 39,131,932
10,436,202 - - 10,436,202 10,819 409
7,098,882 s - 7.098,882 8,594,863
21,324,596 - 2,803,154 24,927,751 25,954,086
2531727 - - 2,531,727 2980258
£0,264.749 . 2,803,154 83,067,903 87,580,548
4,600,260 4,945,988

Page 17

82,634 560

78,467,642



g1 ofied

| aou yum ssibe snpy

92200 L6 | 7} 3 « jejol
(gee'vzL'es) (288'150'vE) pasiyowy 5597
58182/ v00 ¢ 00L216'220C - - {019290°Z) LIZBIZ 0L G ED 58182, ¥00¢ Buipung $s019 [2j0L
G26'VES LT oo L8T8E o - @16'650'1) = TSH'ZI8'Z GZE'PES'LT 12Y0
BLLERL'EEY'L 6LLESLEEY L 2 @ o < = 6LL'CBL'EEY'L [eou0)sIH
L6Z'0b1 162'0F1 E = = - = 1BTO) papunjun
018°1LiE oLg'Lig = = = @ = oLg'LLE SBlINULY 9SeySINg JUEUS |
1p8'5azT's ire'suds o & ~ - b LFR'697'6 sajaeT jusludojareq
000'000'8 cot'oon'e = & = S S 000'000'8 $9%897
965 1P8'T 968 LFE'E = = = S 065'148'2 pepunj anuansy
156'09'61 256'809'8L = , g = 186'809'61 sueo’]
¥EE'LE1'E0S B0C'0LOVES = (669'z00' 1) F2'912'0)L Z9¥'CRZ'ZL pee' Ll 'eos sjuelg
E) -] 3 3 3 - 2 2
[A4 rArANIE ETOTRVILE Ipy 3809 sSIdjsuel] dim L2021
© souejeg @ sdue|ey [220)SIH SUOENIEASY  Alo)neigis|esods|qa slasuel] ] o saueley

:Smoj|o} se sjesse sy} jo Buipuny ay) smous Junoase uopes)epdes sy)

junoasy uonesijejden g

1@aUs anejeg ) UO SJUSUSIAU Yses jo Jed se papnjou) 21 s)sodo S|gepunioy Wisl Loys 230N

FSL'OEL 9 Z8L09%'8 laquiaa3q L Je souejeg Buisojn
(eo0'6b D) {ae6'08) piedal sysodag
SLZ'0ET') 6ze'L1e'e paaeoal sysodag
ikb'ssl's fGL'9EL'9 Arenuep | je daueeg Buiusdg
3 &
fAA A 202

:s/0]|04 Se S| sysodap Sjgepunjol ul JUSLIBAOW 3ty |

sjsodaq] sqepuniay g

S1NNODIV FHL 40 LHVd ONINYO4 ANV OL S3LON



A1 abed

s9luedulad paieicosse Ul jsalsjul 8 A4uoUIne [eoo| oy sjuasalday (IA)

Aunbs pajual diysiaumo paleys pue alnmng syi Ul piedal Bq 0} Sa1NULE aseucnd jueua) uo fedisuld pasiiesiun ‘deb
Buipuny afebLow eauGIsY Pepuny 8q o) Buuiewal sueo abebuow-ucu pue sases| uo (ediouid Buipugsino Buipnjout SscuE|eq pajeies ueo (A)

S3INUUE SBLDING
UBU) pasieal sapnioul pue sasodind JaLio 'sajiigel| souRnsUl slasse AJlJoUInY B30T samny 16 Bulpuny soUBADE pue saalasal 0] saley (M)
siosloid Buisnoy aigepioye pue ARlun|oa UO UDIHSod SARINWLNG 1)) sjuassidal siy ]
128|2 0] Buipuny JO SB2IN0S 9UNDAJ ||IM SABURIE] gD SROUEB(R] (S1ASSE [0 WSWoUBYLS)
joalosd-uou pue (s1esse palsjdwon) 19sloid jo Buysisuos sgof [e)ides papunjun pue papun; uo UOIISod SAlEINLND U] sssdidal siy g, (1)
slep 0] $J3JSUEL PUE SMIpUadxa 553 SWOTUI & 1 $81A9] JaWdo[2ASD JO SOUB[EG SAIBINWND B} S1Ussaidal i) 1)

s93ueed N9 sajouaq ().

[CEE)] LEL'99E'S sanuejeg JaY}Q €101
(79E'G5E8'61) 1586'929'21) sauejeg [eyden uoN ‘g
- e {1} somedwon pajenossy Ul jsa18iy

(saninuuy dJ pasijeaiun Buipnjaul) Buipue)sine

(ZoL'sse'6L) (©86'9:9'2L) (A jediouud ueo| 3y} Buije|sl SJUNOIDE J9aYS SIURIER
I009LLEL 911SH0Ee 826269 | Iv9'0/5'ES CAB OV6 6 205 Bva) 200921 LI ssourjey jeydes 39N v
£62'966 T Yz ozoet (515802 TSE'PSt q6'TT {0 £6E'986°T1 (A1) sasodind oY129ds 10) pajeaId SaMIBSY
850'L88 860'LEE - - 5 (o) 260’156 BuisnoH a|qepiogy -
(gBE'011) {Den'se) 9€9 £19'64 LGEGEE (o) (82E'0LL) BuisncH Asejunjop -
m) sadue|eg BuShoH 3jqepIoyy ¢ Alejunjop
Jusidadueluz pue
(zog 1) 908100 £60850'T 0lE'SHY LG SET'ZIRLG {L05'682) (Zoe'1E0) i uopewIo) Jasse Bulpn[aul saouejeq junoooe |eydes
997 06C'F yoo'oLs'e (2z2'8sL) EWE'S 958°95F 'L (o 90706} [0} $23uejeq salae Juawdelaaag
] ) 3 -] 3 » 3
0TS CTOTRMNE + UoReaysse-al £ZoZIL
@ ssuejey T avuejeg SIBJSURIE J9N LG asmmpuadya jeyden D Jouejeg

_SMO|I0) SE S SIDUR|EQ J1aUI0 JC UMOPHE3Iq Y
sanueleg Jayio 0L
SLNNODJVY JHL 40 LHVYd ONIWYOd ANV O1 S31ON



NOTES TO AND FORMING PART OF THE ACCOUNTS

11. Capital Account Analysis

The capital account has been de-aggregated and is comprised of the following accounts in the

balance sheet:

Net WIP & Preliminary Expenses (Note 2)
Net Capital Balances (Note 10)
Capital Balance Surplus/{Deficit) @ 31 December

A summary of the changes in the Capital account {see Appendix 8) is as follows:

Opening Balance @ 1 January

Expenditure

Income
- Grants
- Loans 3
- Other

Total Income

Net Revenue Transfers

Closing Balance @ 31 December

12. Mortgage Loan Funding Surplus/{Deficit)

The mortgage loan funding position on the balance sheet is as follows:

Mortgage Loans/Equity Receivable (LT Mortgage Shared Own Note 3}
Mortgage Loans/Equity Payable (Moit Loans Shared Own Note 7)

Surplus/{Deficit) in Funding @ 31st December

NOTE: Cash on Hand reiating to Redemptions and Relending

13. Summary of Plant & Materials Account

2023 2022

€ €
(10,616,395} (8,525,472)
23,043 116 17,176,007
12,126,721 8,650,535
2023 2022

€ €

§,650,533 9,164,275

53,395,461 49,356,735

56,993,669 40,705,463

7,983,862 7,001,384

A summary of the operations of the Plant & Machinery account is as follows:

Expenditure
Charged to Jobs

Transfers from/{to} Reserves

Surplusi{Deficit) for the Year

64.977.8532 47,706,847
1,894,117 1,136,146
12,126,721 8,650,533
2023 2023 2023 2022
Loan Annuity Rented Equify Total Total
€ € € €
40,209,106 2,307,195 42,516,301 44,352,622
{38.873,341) {2,531,727) (41.405,069) (42,112,191}
1,335,764 {224,532) 1,111,232 2,240 431
€
2023 2023 2023 2022
Plant & Machinery Materials Total Total
€
€ € €
{163,048) - {193,048) (170,793)
308 355 - 308355 176,598
115307 - 115,307 5.805
(38787 i (36,787 -
78,520 - 76,520 5,805
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NOTES TO AND FORMING PART OF THE ACCOUNTS

17. Net Cash Inflow/(Outflow) from Operating Activities
Operating Surplus/(Deficit) for Year

(Increase)/Decrease in Stocks

{Increase)Decrease in Trade Debtors

Increase/{Decrease) in Creditors Less than One Year

18. Increase/(Decrease) in Reserve Balances

Increase/{Decrease) in Development Levies balances
increase/{Decrease) in Reserves created for specific purposes

19. (Increase)/Decrease in Other Capital Balances
(Increase)/Cecrease in Capital account balances including asset formation and enhancement

{increase)/Decrease in Voluntary Housing Balances
{Increase)/Decrease in Affordable Housing Balances

20. Increasel/(Decrease) in Loan Financing
{Increase}Decrease in Long Term Debtors
Increasef{Decrease) in Mortgage Loans

Increasef{Decrease) in Asset/Grant Loans

Increase/{Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans
Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Finance Leasing

(Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Other Creditors - Deferred Income
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2023

77,842

(6,038,153)
(1,745,420)

(7,705 731)

4,326,288
23,855

4,350,143

1,432,667
84,298
(9)

1,516,965

(14,689,564)
(258,591)
(483,208)

(1,495,980)
{1,826,335)
(448,532)

345,729
18,172,336

(684,146)




NOTES TO AND FORMING PART OF THE ACCOUNTS

21. {Increase)/Decrease in Reserve Financing

{Increase)/Decrease in Other Specific Reserves

(Increase)Decrease in Balance Sheet accounts relating the loan principal outstanding (including Unrealised TP Annuities)
(Increase)/Decrease in Reserves in Associated Companies

22. Analysis of Changes in Cash & Cash Equivalents
Increase/{(Decrease) in Bank Investments

Increase/{Decrease) in Cash at Bank/Overdraft

Increase/(Decrease) in Cash in Transit

23. Revenue Commissioners: Level 1 Compliance Intervention Letter

In October 2022, 31 City and County Councils were issued with a Level 1 Compliance Intervention letter in respect of
Relevant Contracts Tax (“RCT"} in accordance with the Revenue Commissioners Compliance Intervention

Framework. Since then, the Local Authorities have been liaising with the Local Government Management Agency and
external specialist tax advisers to provide requested infoermation to Revenue and to conduct the requested self-review of
its RCT obligations in respect of certain contracts. This process is ongeing.

24. Development Contributon Waiver Scheme

In 2023, the Government approved additional measures under the Housing for All Action Plan to incentivise the activation
of increased housing supply and help reduce housing construction costs, including the introduction of temporary
time-limited arrangements for the waiving of local autherity “section 48” development contributions. This waiver is reported
in the capital account. However, due to the accounting treatment of the waiver, the income figure for development
contributions in appendix 5 does not agree with development contribution income figure in Note 10 in Annual Financial
Statements 2023. The income figure in Note 10 is higher as it also includes the grant income from the DHLGH in respect
of the waiver.
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2023

1,978,377

1,978,377

2,219,821
(3,049,613)
18,875
(810,917)




APPENDICES
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Payroll Expenses
Salary & Wages

Pensions (Incl Gratuities)

Other costs
Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Payments
Agency services

APPENDIX 1
ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31st DECEMBER 20623

Machinery Yard Charges incl Plant Hire
Puwichase of Materials & Issues from Sfores

Payment of Subsidies and Grants

Members Costs

Travelling & Subsistence Allowances

Consultancy & Professional Fees Payments

Energy / Utilities Costs
Other

Total

Administration Expenses

Communication Expenses

Training
Printing & Stationery

Contributions to other Bodies

Other

Total

Establishment Expenses
Rent & Rates
Other

Total

Financial Expenses

Miscellaneous Expenses

Total Expenditure

2023 2022
€ €
26,172,800 24,395,203
4,692,059 4,488,094
3,206,081 2,941,935
34,160,740 31,805,232
1,115,739 1,361,095
1,840,101 1,525,002
26,759,440 22,299,434
552,381 670,511
2,045,662 1,805,348
2,126,983 1,897,434
5,110,184 4,490,092
125,029 119,434
656,733 500,289
1,708,797 1,502,967
1,802,331 1,917,524
10,698,868 8384173
54,342,227 46,563.303
1,219,384 1,143,959
414,338 408,801
387,340 356,140
322262 389,772
2,204,150 1,601,464
4,547 483 3,900,145
1,236,872 966,617
1,014,887 716,835
2,261 758 1,683,452
4,162,842 3,399,776
4,204,420 3,771,414
163,659,470 91,123,223
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APPENDIX 3

ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of Housing, Local Government and
Heritage

Housing and Building

Road Transport & Safety

Water Services

Development Management

Environmental Services

Recreation and Amenity

Agriculture, Food and the Marine

Miscellaneous Services

Other Departments and Bodies

TIt Transport Infrastructure Ireland
Tourism, Culture, Arts, Gaeltacht, Sport and Media
National Transport Authority

Social Protection

Defence

Education

Library Council

Arts Council

Transport

Justice

Agriculture, Food and the Marine
Enterprise, Trade and Employment

Rural and Community Development
Environment, Climate and Communications
Food and Safety Authority of Ireland

Other

Total

2023 2022
€

13,463,068 9,993,445
144143 133,635
184,075 475,763
481,742 341,282
- 87,627
4,400,135 4,169,554
18,673,163 15,201,307
23,513,453 18,019,144
202,790 1,300,695
1,889,461 2,935,331
116,534 132,164
94,600 91,400
3,468 3,725
1,271,905 1,059,354
4,264,196 3,311,952
5,011,222 2,006,874
36,367,629 28,860,639
55,040,792 44,061,946
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APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2023 2022
€ €
Rents from Houses 8,566,877 7.655.129
Housing Loans Interest & Charges 1,739,107 1,529,589
Domestic Water (19) -
Commercial Water - -
Uisce Eireann 4,402,844 4,578,878
Domestic Refuse - -
Commercial Refuse - -
Domestic Sewerage - -
Commercial Sewerage = -
Planning Fees 323,004 336,478
Parking Fines/Charges 427 276 387,360
Recreation & Amenity Activities 8,580 54,238
Agency Services 123,804 44 031
Pension Contributions 728,595 724718
Property Rental & Leasing of Land 123,578 95,340
Landfill Charges 799,285 886,330
Fire Charges 673,815 674,329
NPPR 230613 412,536
Misc. (Detail) 4,336,009 3,445,789

22,484,266 20,824,754

Misc now includes income previously shown separately as library fees/fines (photocopying/printing fees)
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE
Payment to Contractors
Puchase of Land
Purchase of Other Assets/Equipment

Professional & Consultancy Fees
Other

Total Expenditure (Net of Internal Transfers)
Transfers to Revenue

Total Expenditure (Incl Transfers) *

INCOME
Grants and LPT

Non - Mortgage Loans

Other income
(a) Development Contributions

{b) Property Disposals

- Land

- LA Housing

- Other property

(c) Purchase Tenant Annuities
(d) Car Parking

(e) Other

Total Income (Net of Infernal Transfers)
Transfers from Revenue

Total Income (Incl Transfers) *
Surplus\(Deficit) for year
Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2023 2022
€ €
16,991,735 17 644,291
1,053,743 2,362,487
13,665,617 5,910,070
2,375,644 1,813,072
29,308,722 21,626,815
63,395,461 49,356,735
1,163,752 1,405,083
64,559,213 50,761,817
56,993,669 40,705,463
4,185,364 2,290,940
1,592,000 967,600
815,410 922,255
50,000 400,000
990 098
1,340,100 2,419,591
64,977,532 47,706,847
3,057,869 2,541,228
68,035,401 50,248,075
3,476,188 (513,742)
8,650,533 9,164,275
12,126,721 8,650,533

* Excludes internal transfers, includes transfers to and from Revenue account
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE
Payment to Contractors
Puchase of Land
Purchase of Other Assets/Equipment

Professional & Consuitancy Fees
Other

Total Expenditure (Net of Infernal Transfers)
Transfers to Revenue

Total Expenditure {Incl Transfers) *
INCOME

Grants and LPT

Non - Mortgage Loans

Other Income
(a) Development Contributions

(b) Property Disposals

- Land

- LA Housing

- Other property

(c) Purchase Tenant Annuities
{d) Car Parking

(e) Other

Total Income {Net of Internal Transfers)
Transfers from Revenue

Total Income {Incl Transfers) *
Surplus\{Deficit) for year
Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2023 2022
€ €
16,991,735 17,644,291
1,053,743 2,362,487
13,665,617 5,910,070
2,375,644 1,813,072
29,308,722 21,626,815
63,395,461 49,356,735
1,163,752 1,405,083
64,559,213 50,761,817
56,993,669 40,705,463
4,185,364 2,290,940
1,592,000 967,600
815,410 922,255
50,000 400,000
990 998
1,340,100 2,419,591
64,977,532 47,706,847
3,057,869 2,541,228
68,035,401 50,248,075
3,476,188 (513,742)
8,650,533 9,164,275
12,126,721 8,650,533

* Excludes internal transfers, includes transfers to and from Revenue account
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